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QUARTERLY D=1 BULLETIN

Q3-2020

as at 30t September 2020

The Quarterly Debt Bulletin, prepared by the Government of Anguilla, summarises the public debt position,
public debt structure and ratios for Anguilla as at the end of the quarter in review. The currency quoted is in
millions of Eastern Caribbean Dollars (XCD/EC$M). The data presented covers total public debt, both external
and domestic, for central government and government guaranteed debt.

1. Total Public Disbursed Outstanding Debt auRE A
(DOD) as at 30" September stood at $467.28m. PUBLIC DEBT BY INTEREST RATE COMPOSITION, ECSM
The DOD decreased by 3.89% ($18.92m) and
decreased by 4.72% ($23.12m) over that at the
end Q2-2020 and the same period in 2019
respectively. Disbursements on existing debt 285.94
totalled $1.09m. There was no new debt
contracted during Q3-2020.
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§ 200.00 | end of Q3-2020. Total Guaranteed debt declined
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FIGURE 6:
GOVERNMENT GUARANTEED DEBT, Q3-2019 to Q3-2020
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4. Total Public External Debt was recorded at

$194.40m at the end of Q3-2020, a decrease of
1.80% ($3.56m) and 7.12% ($14.90m), when
compared to Q2-2020 and Q3-2019 respectively.
The largest share of external debt is held by
Central Government at 97.63% ($189.80m) with
Government Guaranteed the remaining 2.37%
($4.60m). The main creditor being Caribbean
Development Bank (CDB) at $193.74m. The
main loan currency was the United States Dollar
(USD) at XCD$193.74m (US$71.75m) or
99.66% and the remaining debt of $0.66m or
0.34% was denominated in Euro. The variable
interest rate debt accounted for 97.84% while
fixed rate debt accounted for the remaining
2.16%. There were no external arrears.
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FIGURE 8:
EXTERNAL DEBT BY INTEREST RATE TYPE, Q3-2019 to Q3-
2020
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FIGURE 9:
EXTERNAL DEBT BY CURRENCY AND CURRENCY TYPE, Q3-
2019 to Q3-2020
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Total Public Domestic Debt was recorded at
XCD$272.89m at the end of Q3-2020, a decrease
of 5.33% ($15.36m) and 2.93% ($8.22m) when
compared to Q2-2020 and Q3-2019 respectively.
All domestic debt was denominated in Eastern
Caribbean Dollars. The main creditor category
was  Government  Related Institutions;
specifically, Anguilla Social Security Board
(ASSB) accounting for $215.39 (78.93%).
Under the domestic debt by instruments: - the
ASSB Promissory Note accounted for 78.42%
($214.00m) of the domestic portfolio; followed
by the Depositors’ Protection Trust (DPT) with
14.59% ($39.82m); the overdrafts with 5.59%
(15.25m) and loans with the remaining 1.40%
($3.82m). There were no domestic arrears.
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FIGURE 10:
DOMESTIC DEBT BY CREDITOR CATEGORY, Q3-2019 to
Q3-2020
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FIGURE 11:
DOMESTIC DEBT BY INSTRUMENT, Q3-2020

Overdrafts
5.59% Loans
1.40%

FIGURE 12:
DOMESTIC DEBT BY BORROWER, Q3-2019 to Q3-2020

300

280

260

240

EC$M

220
200
Q3-2019 Q4-2019 Q1-2020 Q2-2020 Q3-2020
m Central Government ® Government Guaranteed

6. Total Debt Service during Q3-2020 totalled
$12.96m. This amount increased by 2.05% ($0.26m)
and 8.52% ($1.02m) when compared to Q2-2020 and
Q3-2019 respectively. Interest payments accounted
for $4.24m (32.70%) and amortization accounted for
$8.72m  (67.30%). Domestic  debt service
represented 47.58% ($6.16m) of the actual debt
service for Q3-2020 and external debt service the
remainder 52.42% ($6.80m).

Note that the table below does not present the
repayment currency and all monies were
converted to the local currency.

TABLE 1:
DEBT SERVICE PAYMENTS, Q3-2019 to Q3-2020

Deht Service Payments 032019 Q42019 Q12020 Q2-2020 Q3-2020
Total Debt Senice 19 1312 1298 12710 129%

TotalPrincipal Repayments 721~ 8% 8% 8% 87
Total Interest Payments L Y/ & Y.

External Debt Service 612 716 709 69 680
Principal Repayments 3 A6k 4R 4 46
Interest Payments 25 252 26 230 20

Domestic Debt Service 58 5% 58 511 6l6
Principal Repayments K Y SV /A 1

Intgrest Payments 20 25 218 205 202

7. Disbursements for Q3-2020 totalled
XCD$1.09m, due primarily to continuous
disbursements on the Anguilla Community
College Project Loan contracted in 2014 from
CDB.

TABLE 2:
NEW FINANCING, Q3-2019 to Q3-2020

New Financing (ECSM) Q 3-2019 Q 4-2019 Q 1-2020 Q 2-2020 Q 3-2020

External 047 113 0.38 1.03 1.09
Muttilateral 047 113 038 1.03 1.09
Domestic

8. Debt Ratios

The sustainability indicator, Debt/GDP for Q3
2020 reflects a decrease in the nominal debt stock
of 2.53 and an increase of 14.76 percentage points
when compared to Q2-2020 and Q3-2019
respectively. At the end of Q3-2020, Anguilla
was in breach of the Eastern Caribbean Currency
Union Debt/GDP target of 60 percent by 2.61
percentage points. The Average Time to
Maturity (ATM) stood at 7.05 years and the
Average Time to Refixing (ATR) 5.23 years;
with the share of interest rate to be refixed in one
year at 81.40%.
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TABLE 3:
SUSTAINABILITY INDIACTORS . . .
stiabiity Ind Figure 13 depicts the maturity structure of
usalna ility Indicators Q32019 Q42019 Q1200 Q2200 Q3-2020 Anguilla’s public debt stock at the end of Q3-
Public Sector Debt to GDP (%) 4185 4812 6361 6514 6261 2020. The maturity profile refers to the amount
Biemel ettt GOP o ne AW %% 56 of debt that is falling due in a given period.
Donstic Debt o GDP a8 BU 6 B %% Anguilla’s existing debt is due to fully mature in
Aerage Tire NGUIGATW(S) 846 757 691 617 705 2041. The indicator shows that XCD$58.07m
Beemal Deot ML Al L 4% matures in less than a year; XCD$187.14m within
Dormestic Deb 92 90 8% 8L 8% 5 years and XCD$222.07m over 5 years.
Awrage Time to Refixing (ATR)(Yrs) 6.02 550 5.15 504 523
Etemal 0% 0% 0% 0% 0% TABLE 4
Doestic v um ey s 8 FISCAL  SUSTAINABILITY  AND  DEVELOPMENT
—— BENCHMARKS
Share of Interest Rate to be refixed within
one year 8339 8158 8291 7964 8140 _
Debt Indicators( %) Targets 2016 2007 2018 2019
Net Debt/Recurrent Revenue <80% 2983 26486 26015 20852
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e in breach of the prescribed benchmarks as agreed
10.00 1 with the United Kingdom Government.
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Source for all Figures and Tables: Debt Unit, Government of Anguilla

Address: Ministry of Finance, The Valley, Anguilla Website: www.gov.ai Tele: (264) 497 - 2547
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